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== En la Cludad de México, Distrito Federal, a los dieciseis

dias del mes de febrero de dos mil,==ssss=ssssssszcossssme===
=== ROBERTO NUNEZ Y BANDERA, Notario en Ejercicio, Titular de
la Notaria namero Uno de este Distrito, hago constar:==ss====
== La PROTOCOLIZACION DE DOCUMENTOS PARA EL ESTABLECIMIENTO DE
UNA OFICINA DE REPRESENTACION de INSTITUTE OF INTERNATIONAL
EDUCATION, INC., que otorga el LICENCIADQO MARIO ENRIQUE JUAREZ

NOGUERA, en los términos de los articulos dos mil setecientos

treinta y seis del Cédigo Civil en vigor en el Distrito
Federal, diecisiete fraccidn sequnda y diecisiete A de la Ley
de Inversidén Extranjera.=s==sscsmssssssss=ssnscmoseoomossoon
=== El compareciente me exhibe:==sss==sssscssimemmccmooomne .
=== &) Autorizacién otorgada por la Secretaria de Comercio v
Fomento Industrial gue agrego al apéndice de este protocolco ¢on
el niumero de este instrumento y letra "A", Y que a la letra

== "Un sello: ESTADOS UNIDOS MEXICANOS. MEXICO. SECRETARIA DE
COMERCIO Y FOMENTO INDUSTRIAL, ===s==s=ss==sss=ziss=sssnssomens
=== DIRECCION GENERAL DE INVERSION EXTRANJERA. DIRECCION DE
ASUNTOS JURIDICOS Y DE LA COMISION NACIONAL DE INVERSIONE%
EXTRANJERAS, N? DE OFICIO: 514.113.00 038 EXP.: 62657-C REG.:

=== "ASUNTO: - Se autoriza establecimiento de oficina de

representacién en la Replblica Mexicana.======wsrs =====zs==m
==='México, D.F., a 05 ENE. 2000== '-—-=======z::========'=>===:=::
INSTITUTE OF INTERNATIONAL EDUCATION, INC,=m=smom==tecoox
== BOSQUE DE CIRUELOS N¢ 168, PISO f===n==ssszmcsmzssssz==ox
=== COL. BOSQUES DE LAS LOMAS==
=== 11700, MEXICO, D.F.
== AT'N: ALAN ADELMAN,==
=== Me refiero a su escrito recibido el 7 de diciembre de 1999,

il

mediante el cual solicita a esta Direccidn General, se autorice
a INSTITUTE OF INTERNATIONAL EDUCATION, INC., sociedad de
nacionalidad estadounidense, el establecimiepto,de una oficina
de representacién en la Republica Mexicana,“ﬁigﬁéhﬁﬁéuténdré
por objeto principal asesorar a estudiantes Yy profesores
mexicanés que deseen realizar estudios en los Estados Unidos de
América, promover universidades e instituciones educativas de

dicho pais y administrar programas de becas y financiamiento
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patrocinados por , compafiias, fundaciones v oficinas
gubernamentales dc los Estadds Unidos de América, a fin de que
estudiantes y profesionistas mexicanos puedan estudiar en dicha
nacidén, asi como en la Repiblica Mexlcana.======z=zzzzzz=ss====
=== Sobre el particular, esta Direccidn General, con fundamento
en los articulos 17, fraccidén II y 17 A de la Ley de Inversidn
Extranjera y 2,736 del Coédigo civil para el Distrito Federal en
materia comin y para toda la Repiblica Mexicana en materia
federal, autoriza a INSTITUTE OF INTERNATIONAL EDUCATION, INC.

el establecimiento de una oficina de representacién en la

Repiblica Mexicana.
=== Esta autorizacién se emite en el entendido de que dicha
oficina de representacidn no podrd adquirir el dominio directo
sobre bienes inmuebles ubicados en la zona restringida a que
hace referencia el articulo 22, fraccién VI de la Ley de
Inversién Extranjera, ni adquirir bienes inmuebles ubicados
fuera de dicha zona u obtener las concesiones a que se refiere
el articulo 10 A de la Ley de Inversidén Extranjera, salvo que
celebre ante la Secretaria de Relaciones Exteriores, en estos
dos dltimos casos, el convenio previsto por el articulo 27,
fraccidn I de la Constitucién Politica de los Estados Unidos

Mexicanos y obtenga, de la citada dependencia, el permiso que

sefiala el artficulo 10 A de la misma Ley.=
=== Azimismo, la oficina de representacién en cuestidn no podré
realizar ninguna de las actividades y adquisiciones reservadas
o con regulacion especifica, sefialadas en los articulos 59, 6%,
7¢, 8¢, 99 y Sexto Transitorio de la Ley de Inversion
Extranjera, o establecidas en otros cuerpos normativos, salvo
que en los casos orevistos expresamente  en dichos
ordenamientos, obtenga la resolucidn favorable correspondience.
== Ppor ultimo, se le recuerda gue en caso de gue su
representada pretenda realizar habitualmente actos de comercio
en la RepUblica Mexicana, deberd obtener la autorizacidn
correspondiente a que se refiesre el articulo 17, fracciédn I de
la Ley de Inversién Extranjera, asi como dar cumplii-iento a lo
dispuesto por el articulo 32 de dicha Ley y demés disposiciones

aplicables, relativas a la inscripcidn y reporte peridédico ante

el Registro Nacional de Inversiones Extranjeras.==
=== Lo anterior, se resuelve y comunica con fundamento en los

preceptos juridicos invocados, asi como en los articulos 34,

fraccién XII de la Ley Orgénica de la Administracién Piblica
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Federal, 18, fraccién VII gel Reglamento Interior de la
Secretaria de Comercio y Fomento Industrial y 11, fraccidén 11II,
inciso d) del Acuerdo Delegatorio de PFacultades de dicha
Secretaria, s===s=s=sssscsssssomssssssssssssssoosonossosm—ooon
=== A TENTAMENT E SUFRAGIO EFECTIVO. NO REELECCION. EL
DIRECTOR DE ASUNTOS JURIDICOS Y DE LA COMISION NACIONATL DE
INVERSIONES EXTRANJERAS. LIC. DAVID QUEZADA BONILLA (firmado).
=== b) Certificacion expedida por la Secretario del Consejo de
Fiduciarios de INSTITUTE OF INFERNATIONAL EDUCATION, INC., de
fecha nueve de septiembre de mil novecientos noventa y nueve,
en la que hace constar que los documentos anexos a la misma
consistentes en copias del acta constitutiva y de los estatutos
de INSTITUTE OF INTERNATIONAL EDUCATION, INC.

constituida conforme a las leyes del Estado de Nueva York,

, una sociedad

Estados Unidos de América, son auténticos, la cual esta
redactada en idioma inglés y acompafiada de su traduccidén al
idioma castellano, documento apostillado en los términos de la
Convencién de la Haya de fecha cinco de octubre de mil
novecientos sesenta y uno, que agrego al apéndice de este
protocolo con el nimero de este instrumento y letra "B",=====

=== ¢) En virtud de los antecedentes a que se ha hecho mérito,

e AN
quedan protocolizados los documentos que han sido agregados al.
apéndice, para acreditar el establecimiento de una Oficina de

Representacién en la Ciudad de México, Distrito Federal, de
INSTITUTE OF INTERNATIONAL EDUCATION, INC.====s=zsmsss=====o=
FEEEs=sssssssss=ss==szs= GENERALES m===ssu=ssssszzsmsss=m=zo==
== El compareciente declara por las S5Uyas seris=s=ss=====a==
=== Originario de esta Ciudad, que nacié el dieciocho de
noviembre de mil novecientos setenta Yy tres, mexicano por
nacimiento, hijo de padres mexicanos, soltero, abogado, con
domicilio en Bosque de Ciruelos Namero Ciento Sesenta y Ocho,
Sexto Piso, Colonia Bosques de las Lomas, en esta Ciudad.====
=== YO, EL NOTARIO, DOY FE Y CERTIFICQ:======z=sosssssz=zz===z
=== a) Que conozco personalmente al compareciente quien a mi
juicio tiene capacidad legal por no constarme nada en

Contrario.::::::::::==:::::::::::::::::::::::::::::::::::::::

=== C) Que al compareciente no le expliqué el valor y las

consecuencias legales del contenido de esta escritura por ser
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d) Que 1lo relacionado e inserto concuerda con sus

originales a que me remito y tuve a la vista,==swzszss=s=ss==

== e) Que el compareciente manifestd al suscrito Notario su

conformidad con esta escritura, para constancia de lo cual la

firma el dia de su fecha,s=z=ssxsrorssrrEoESoESEESSSSES SR wEREs
=== Firma del Licenclado Marlo Enrique Judrez Noguera.=====z=
=== Ante mi. R. Nufiez. firmado.=====s=czszszssssrcm=mSsSSSosSSsmss

de dos mil. R. Nufiez. firmado.==s=scsssoooooooroxosonssS@omm=ss
=== {Un sello: Lic. Roberto Ndiflez y Bandera Notario No. 1 del

D.F. Estados Unidos Mexicangsg.====ssrsosssssssssssssssssssmsss

s==zs=ss==sssss=ss=== NOTAS COMPLEMENTARIAS =ssssssss=sss=z===
=== NOTA PRIMERA.- MEXICO A VEINTIUNO DE FEBRERO DE DOS MIL.=
CON ESTA FECHA SE DIO AVISO A LA OFICINA FEDERAL DE HACIENDA
No. 12 DE LA CONSTITUCION DE ESTA SOCIEDAD EN LOS TERMINOS DEL
ARTICULO 27 DEL CODIGO FISCAL DE LA FEDERACION. DOY FE.=s====
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SECRETARY’S CERTIFICATE

I, Carol Meadows, Secretary of the Board of Trustees of the Institute of International
Education, Inc., hereby certily that the attached copies of the Certificate of Incorporation and
By-laws of the Institute of [nternational Education, Inc. are true and correct.

Dated: September 9, 1999

A
Lt M oAy

Carol Meadows

Secrelary, Institute of International Education, Inc.

Erancis Jones
Notary Public, State of New York ’
NO 0105019130 {
Quabified 1in Kings COuM\Z/ \Siﬂ
Commission Expires Geiover V&,

|
0 i
Sinie af few York } . N- 203490 buem 3 i
Counly of Kings .0 s et rean s e i
I, WILBUR &, LEVIN, Clerk of the County of Kings, and also Clerk of the Supreme Court for the said o
Loumy‘/d'n.‘ satie being & Court wf Record ving w scal, DO HERERBY CERTIFY, That
-

A LD V2>

whose awme b subscribed to the deposition, certificate of acknowledgmment or proof of the
anueaed instrument, was at the time of taking the saine 2 NOTARY PUBLIC in and for the
State of New York, duly commasioned and swam and qualified 10 sct as such throughout the
State of New Vork: thatl pursuant (o law a conunission, vr a certificate of his appotntiment wnd
vuabifications, and his autogragh sigrature, have been filed in my office; that 43 such Notury
futlic be was duly authorniced by the luwi of the Staie of New Yurk to adniinister oaths and
wifirnmtions, to reccive and crrtify the acknowledgmant or proof ol deeds, mortgages, powers of
wiinrney and other written vitraments tor lands, tenenents and hereditaments to be read in
evidence of revorded in this Sz, 1o protest notes and to take wnd certily allidavits and deposi-
tions s wid that § an well acyuainted wath the bandwriting of such Nutury Public, wr have con-
pered the siynatine o die wonexed natrument with Lis awtograph synaure deposited in my
Q?) oilice, and believe that the tignature is genwine.
‘%) IN WITNESS WHEREOF, | have hieceunto set my band and affixed the seal of the said

A Court and Cownty ths duy of d! 19

KR -
(,()‘V Clers




Ayostillg

(Conventon de L.a Haye du 5 Octobre 1951)

Country: United States of America
This public document
has been signed by Wilbur A, Levin

acting in the capacity of County Clerk

bears the seal/stamp of the county of Kings

Cm‘(iﬁed

At New York, New York 6. the 26th day of October 1999
by Special Deputy Sacretary of State, State of New York
No. NYC-3862426A

Seal/Stamp 10.  Signature

///(j _A/dew K ﬁ gj‘f‘;?ﬁi_’;‘.

William J. Stavola

Special Deputy Secretary of State
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CERTIFICACION DEL SECRETARIO

Yo, Carol Meadow, Secretaria del Consejo de Fiduciarios del Institute of
International Education, Inc. por el presente certifico que las copias anexas de la

Escritura Constitutiva y de los Estatutos del Institute of International

Education, Inc. son correctos y verdaderos.

Fechado: 9 de Septiembre de 1999

Carol Meadows

iarol Meadows
Secretaria, Institute of International Education Lnc.

Rubrica Francis Jones

SELLO: >

Francis Jones f
Notario Pablico, Estado de Nueva York :
N®01]05019130
Calificado en el Condado de Kings
Mi Comisién Expira el 12 de Octubre de 1999

ALICT
TE®L,
[PERIT

e

A CUMMING SOLIVERAS
§554.0725 650.8145
O TRADUCTOR AUTORIZADD
/ / S iy
s ;

S { )
T T TS vy G o .
MTENIBRG GRCA NIZACTOS MEXICSUDE THAT CToRs%
CONSTS DE 7 = paG. MEXICO DF, Lol
Y
e e X




N° 203490

———— .

Estado de Nueva York )
) A saber
Condado de Nueva York )

YO, WILBUR A. LeviN, Funcionario del Condado de Kings y Funcionario de la
Suprema Corte de dicho Condado, siendo la misma un Tribunal de Registro,
teniendo un Sello, POR LA PRESENTE CERTIFICO: Que
Francis Jones

cuyo nombre estd suscrito en esta declaracién, acta notarial o prueba del
instrumento anexo, era en el fecha de tomar la misma un NOTARIO PUBLICO
eny para el Estado de Nueva York, debidamente comisionado, juramentado y
calificado para actuar como tal en todo el Estado; que conforme a la Ley, un
comprobante de su comisién o el certificado de su nom bramiento y capacidad,
v su firma autégrafa han sido presentados en mj oficina, y que como tal
Notario Publico, ha sido debidamente autorizado por las leyes del Estado de
Nueva York, para tomar juramentos y afirmaciones, para recibir y certificar el
reconocimiento o prueba de escrituras, hipotecas, cartas poder v otros
instrumentos escritos sobre tierras, tenencias v herencias, para ser leidos como
evidencia o registrados en este Estado, para protestar pagarés y para tomar y
certificar afiddvits y declaraciones; que estoy bien familiarizado con la letra
manuscrita de dicho Notario Publico, o ia he comparado con la firma que
dparece en el instrumento anexo, asi como con su firma autbgrafa depositada en
mi oficina, y creo que la firma es genuina.

EN TESTIMONIO DE LO CUAL, vo he colocado mi firma y el Sello de
dicho Tribunal y Condado, este dia de 19..

27 de Septiembre de 1999

Wilbur A. Levin

Funcionario

T TEL. 5‘4-0"2;

[P - / 3 659.33;5
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i i A,\DLCTORAr

1 o (TOR?ZADO

o
P 4

(ALICICOHTRG SOLX'V‘ER‘A‘?)

AR T
N CONSTA g
w l

N T T T v
T PAG MENICO U5, A
,___M—\\__::'.:::/




%} £1 LIC. ROBERTO NUNEZ Y BANDERA

NOTARIA No.1, MEXICO, D.F.

APOSTILLA
{Convencion de La Haya del 5 de octubre de 1961)

1.-  Pais: Estados Unidos de América
Este documento piablico:
2.- ha sidoe firmado por: Wilbur A. Levin
3.~ quién actua en calidad de:  Funcionario del Condado
4.-  yque esta revestido del sello/timbre del: Condado de Kings.
P
CERTIFICADO
5.- en: Nueva York, Nueva York.
6.- el: 26 de Octubre de 1999,
7.~ por: el Asistente Especial del Secretario de Estado, Estado de
Nueva York.
8.~ bajo el Numera: NYC-9862426A
9.- Sello. 10.-  Firma:
_ _ . Rubrica
LTI SRR SeLivERLs William J. Stavola

PERITO TRADUCTOR AUTORLIZADO

p
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MIEMBRG DUGANZACION MG VA DE TRADGCTORIS

CONSTA DE /- PAG ME: 0 SIS EITR N




STATE OF NZJ YORK, COUNTY OF NEJ YORK) 53, ¢

STCPHEN P. DUGGAN, being duly sworn, zays that

hz im one of the persons who eigned the foregoing certificate: R

A - .
of incorporation; that he is of full age add a resident of oy

the State of Mew York: that no previous application for the =
epprovel of this certificate of incorporation or of amy, .+ .
certificate of incorporation of Institute of Internatioqa;rﬁt;“

Siucation, Inc. has been made tao any court or judge.

T
MOTARY PUBLIC, \IESTCRUSTER COUNTY
CERTIFICATE FILED IN NI YORF COUNTY NO.
NZW YORX BEGISTEIR MO, 6092
COMIISSION EXPIRES MARCH 30, 1929

N
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“II
v h 4
NI ; &
. | 4
Lo ERR A 3
C . A
’ STATE OF Nz YORK
__Departoent of State
R _' : .'.j ¢ Certify 'mmt have z:omared the precoding copge, |
s " nth the origlml Certlficate ot Inuorporatlon of 1
CLTT s ustrrees 0" IN""W{ATIONAL mucﬂnor‘ :Jsc.
‘._filed in this department- on' the 23rd
" end that such
» whols of,‘s'*.;ch
e e.esi. [ VITHESS my hand and the offic*ﬂ‘-'se&fcf K
(SZL} = ° 7 .. . the Depdrtament of Stete, at ths City of. b
SRR - _Alvany , this twerty~fifth * day &~ 1
_of bruary, . one tmu_»and nine . 3
L hu.ndred and twenty elght.. vf;
7. . ! |
. 3

Form €5. 7 8~2?-5003 (2- 199)
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(

THE UNIVERSITY OF THE STATE OF NEM, TORK

W

STATE OF 1B YORK: Lo
SS. p .‘\' L

s e wr

COUNTY OF ALEANY

by Chapter 722 of the Laws of 1926. consent ia hereby
given to the filing of the .annexed certificate of 4n-—
coruoratlon of "Instltute of Interna tional Educat 1on,

Inc.Y as a membership corporation. )

IN YITNESS VFEREDF, 1, Frazk P. Graves, |’

Corzigsioner of Education of the. .

! State of. New York, for and, oﬁ beé _
’ palf of the State Fducation Depm- :
* .  ment, do hereunto set ry hand and ai—
2L )

i
fix the ezal of the State r_ducatlonb

e o Lo
e o os -

Department, & the City of, Alba&l;,"-“t.' =

this 1lth day of February, 1928

{Frank P, Graved)

* Corrisgioner of Flucation

i

‘ |

' {
%




CERTIFICATE OF INCORPORATION
~of~-
INSTITUTE OF INTERMATIONAL EQUCATION, INC.
Pursuant to the Hembership Corporations law
A

Wle, the undersigned, all being persons of full éée,“f
at least two-thirds of us being citizens of the Unitéd Stat;a-;)
and at least one of us being a resident of the Statevof'ff .
New York, desiring to form a corporation und;r and by virtue {f
of the provisions of the Hembership Corporations law of the'lgf
State of New York, do hereby certify es follows: | i
. l: The name of the proposed corporation is

IHSTITUTE oF INTER&ATIONAL EDUCATION, INC,
- -2; Tne purposes for which it is to be formed are '

to develop international goodwill through educational agenéiesé

and-otherwise;.

In furtherance and not in limitation of such
pur%oses, the corporation shall havq pPWe: to arrange for'.
and establish international fellowships and to fecilitate thé ;f;.w?
intcrchange of students and the exchenge of pro:essora bétﬁeag””"

institutions of learning in various countries; to hold, manage .= -
L

and prooote conferences and conventions on problems of inmter-— i

national education; to collect, possess, publish and dist?ibutg
. e )

books, pamphlets and papers on questions connected with 1gternatlonal

education and the systems of educaticn of various cog;t?ies;'to extend

voluntary finzncial or other voluntary aid or assistance to end
. ,
cooperate with such universities, collegzes, écadeziei,“
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echools, corporatlons, lngtltutlons, assocmatlons, eocietieo.,

organlzatlons and 1nd1v1duals as. may be engaged 1n furtherlng
the purposes above nawed, 1ﬂd, further, to do any and all
things necessary, suitable and p*oper for the acconollshment

of any of the Purposes herein. set forth. provided tne Bame

be not inconsistent with the laws of the State of New York

or the léw§ under which this corporation is organized; . i -

to acquire, by deed, devise, bequést,.gift, gurcbase, le%ub

or otherwise, either absclutely or in trust, any prdpgrty,.

real oé-personal, without limitation, as to amount or value,'-

except as provided by law, and to hold, invest, reinvest ' .ﬁj;_ e f

manage, sell, assign, transfer, expend and dispose of any

and all of said Droperty ‘or ‘the income thereof,
" -~ 3. The territory in which the operations of t _-

corroration are to be conducted, principally, is the U ited

States of Azerica, bufn in furéherance of its objects d:
purposes; the corporation shall have power to conductjn
opérations in the various countr%gs of Europe, and eny \_
¢ther foreign countries and territories. - C TN

L4,  The principal office of the corporetion isAfb'};f
be located in the Borough of Hanhattan, City, County ang " -i ETA N
Stete.of New York.

5; The nucber of its directors is to be twenty-

6.  The namés end residences of the directors . .

until the first annual neeting are as fol{PWS3

——




NAME

" Herman V. Ames,

Frank Aydelotte, .

Leo H. Baekelaﬁd, .
Eunice B. Broughton, ‘
Barbara Bullard,

Sa.muei P. Capen,

Agnes Dowd,

Edna ADuge,

Step_hen P, Duggap_, .
Virgim';; C.. Gilderslgueve,
Ruth Hubbard,
* Charles.R. )@nn,

Alice Duer Miller,
Paul Honroe;

John Basset-t'.}Ioo.re, o =
Hen.r;y Fgrgenthau,

Dwight V. Morrow,

'

Archie M. Palmer,

Henry S. Pritchett .

Anson Phelps Stokes,

Mary L. Uaigé;,

B

Englewood N. J

* ADDRESS

203 St. Mark's Square,
Philadelphia, Pa,

)

4
L2 Linwood Avenue, Burfalo, N, Y ‘.";51

U
616 Uest 116th Street{ New Yo*k. L:i.%‘w

- 29 Ridge Strest, Greerm.ch, Conn.

30 Gates. Avenue; hontolair, N‘ J.

5 E, Lenox Street Chevy Cha.se, rd-

176 East 75th Street Hew Yorl' City

Yonkers, N. Y. ,' '  R 'if ‘»- cou

‘7?72 Park Ave: ue, Hew York C:.ty

517 Park Avenue, New York C:.ty - ;

o
TN . ':-l

137 longview Avenue. 'rfhite Pla:m.., "
N Y. . e

3%y Park Avenue, Few York Clty

2408 Masgsachusetty Avenue,
Ua&*ngton D C. R -

311 Uashlngton Avenua
Brooklyn, I‘«. 'f

BT L s
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7. All of the subacribers to this certificate are o

of full age. At least two-thirds of them are citizens of the

United States of America. At least one of them, nanmely,

Henry Morgenthau, residing at 417 Park Avenue, New York City,
3

Borough of Manhattan, is a resident of the State of New York. ,

Of the persons named as dirgctors, at least one, namely;
Henry Morgenthau, residing a£ 417 Park Avenue, New York
City, Borough of Manhattan, is a citizen of the United
States and a resident of the State of New York. .

8. This corporation is not organized for p:ofif SR

e LN
-y

and no officer, member or employee of this corporation sha}l?j o
receive or be lawfully entitléﬁ?to receive & pecuniary
profiﬁ,ifom.the operation theregf except reasonable com-'.,'"
pensatiéﬁ'for services in effecting one or more'sf it5A~‘
purposes.:

IN YITWESS UHERBJF; we have made, subscrib%d and
acknowledged this certificate in duplicate, the 34 day of{l.; :v'}
Januar;. 1928, N .

Yoo
[ ' HINRY S, PRITCEETT '

. VIRGINIA C. czwmsx.é\@
'HENRY MORGENTEAD
PLUL MONROE

STEFHEN P. DUGGAN




STATE OF NEY YORK, COUNTY OF NE.J YORK) 58, 3

On this 3d& day of January, 1928, before me personally
eppeared Henry Horganthau, Paul Monroe, Henry S, Pritchett,
Virginia C. Gildersleeve and Stephen P.» Duggan, to me known
and known to me to be all of the individuals deacribed in
and who exscuted the foregoing instrument and they du.ly
acknowledged to me that they executed the same,

» | JAMES A. FORTUNS
‘ : " NOTARY PUBLIC _
(smL) . NOTARY PUBLIC WESTCHESTER COUNTY

CERTIFICATE FILED IN NEM YORX COUNTTY, I‘fO.

NEV YORK REGISTER NO. 9092
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1.4 Special Meetings. Special meetings of the Board may be called at any time by
the Chairman of the Board, the President or any five Trustees. L B

15 Place of Meetings. Al meetings of the Board shall be held at the location, within
or without the State of New York, which is fixed by the Board or the person or persons
calling the meeting. ’ : -

1.6 Notice of Meetings. Notice of each meeting shall be in writing and shall state
the time and place of the meeting and shall be served either personally or by mail upon
each Trustee not less than five.days before the meeting. Notice of a meeting of the .
Board shall state the purpose thereof. s '

17  Quorum and Manner of Acling. At each meeting of the Boa(d at least STrustees :

or one-third of the Board, whichever is greater, shall be present to constitute a quorum
for the transaction of business, and, except as otherwise provided by law or by other
express provision of these By-laws, the affirmative vote of a majority of the Trustees
present at any such meeting at which a quorum is present shall be the act of the Board.
Whether or not there is a quorum at any meeting a majority of the Trustées who are
present may adjourn the meeting from time to time. Notice of an adjourned meeting
shall be given and at any such adjourned meeting at which a quorum is present any
business may be transacted which might have been transacted at the meeting as -
origina}ly called. The Trustees shall act only as a Board, and the individual Trustees.
shall have no power as such. = - - :

18 Organization. At each meeting of the Board, the Chairman, or, in his absence, a
- Vice Chairman chosen by the Chairman of the Board, or in the absence of a Vice

:Chairman, any person chosen by the Trustees present, shall act as chairman. The

Secretary shall act as secretary of each meeting of the Board. In the absence of the -

-Secretary, the Assistant Secretary shall act as secretary of the meeting, or in the

absence of an Assistant Secretary, any person may be appointed as secretary of the =~

meeting:

1.9 Provision for Emergencies. Between, or in special cases (such as inclement

- weather) in lieu of, stated and special meetings, the Board may act upon the concurrent
vote of a majority of its members, taken by telephone or otherwise, provided that both.
4ho notice has been given and that written materials fully descriptive of

¢ ote isto.be taken are received by the Board at least 24 hours

Ote ~:'/_ it
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110 Resignations. Any Trustee may resign at any time by giving written notice to
the President or the Secretary. The resignation shall take effect at any time specified
therein and, unless otherwise specified therein, the acceptance of such resignation
shall not be necessary to make it effective.

111 Removal.  Any Trustee may be removed for cause at any time by the vote of
the majority of the entire Board.

112 Vacancies. Any vacancy in the board arising at any time from any cause,
including resignation and the authorization of an increase in the number of Trustees,
may be filled at any meeting of the Board by a vote of a majority of the remaining
Trustees. Each Trustee elected to fill a vacancy left by a predecessor shall hold office
for the balance of his predecessor's term, or until his earlier death, resignation or

- removal.

&V ARTICLE N
Committees

21 General Powers and Membership. The Board by a vote of the majority of the
entire Board may from time to time as may be deemed necessary or agvisable elect
committees of the Board, each committee to serve for a term of one yé\ar. Each
committee shall consist of three or more Trustees, but the Board may appoint non-
Board members to such committees to serve for such a term as the Board'may dire i
No committee shall have the power to fill vacancies in the Board or in any committee,
the power to remove an officer appointed by the Board, or the power to amend or
repeal these By-laws. All action by any committee shall be reported o the Board at its
meeting next succeeding such action or to the Exacutive Committee at its meeting next
succeeding such action, whichever first occurs.

22 AdHoc Committees. The Chairman of the Board, with approval of the Board or
the Executive Committee may appoint special Ad Hoc Committees to deal with
questions or issues of any emergency or nonrecurring nature.

2.3 Organization. Chairmen of committees with the exception of the special or Ad
Hoc Committee (referred to in 2.2) shall be nominated by the Nominating Committee
and elected by the Board. Each committee shall adopt its own rules governing the {ime
and place of holding and the method of calling its meetings and the conduct of its
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proceedings.

2.4 . Committees' Quorum and Manner of Acting. At each meeting of a committee, a
majority of the persons on the committee shall ce present in person to constitute 3 . -
guorum for the transaction of business, and the affirmative vote of a majority of the
persons on the committee present in person at a meeting at which a quorum is present
shall be the act of the committee. The persons on each committee shall act only as a
.committee, and the individuals on the committee shall have no power as such- &

2.5 Provision for Emergencies. Between, or in special cases (suth as incleme :
weather) in lieu of, stated and special meetings, any Committee may ‘act upen the
concurrent vote of a majority of its members, taken by telephone or otherwise, pro. ded
that both at-least 24 hours:notice has been given and that written materials fully
descriptive of any matter on which a'vote is to be taken are received by the Comm:itee
atleast 24 hours preceding the taking of the vote. S S

26 Vacancies. Any vacancy i.n a committee shall be filled by the Board in the
manner prescribed by these By-laws for original appointments to the committ‘ee.b L

2.7 Executive Committee. Between meetings of the Board, all of its powers and
duties, as permitted by law, shall be exercised and performed by an Executive “*~ -
- Committee consisting of no more than thirteen Trustees. The Chairman of the Board
“shall recommend a siate of nominees for one-year renewable terms on the Executive
Cemmittee, which slate shall be elected by the Board of Trustees at its annual meeting.

2.8  Budget and Finance Committee: - The Board may annually elect three or more~*
persons to constitute a Finance Committee. Such Committee shall be‘chaired by a -
Trustee and shall be.composed of at least three Trustees: The Treasurer of the '
corporation shall be a member of such Committee. The Budget and Finance
Committee shall be responsible for recommending annual budgets, for monitoring and
reviewing the corporation’s financial affairs, and for reporting to the Board of Trustees
~on the state of the corporation’s finances and shall have power to authorize the seal of
the corporation to be affixed to all papers which may require it, all such actionto be -
within such limitations with respect to principles and policies as may be laid down from
time to time by the Board or the Execuitive Committee. Meetings of the Committee shall .-
be held on the call of any member of the Committee, but the Committee shall-be =
deemed to'be in continuous session and between called meetings may act up
concurrent vote of a majority of its members, taken by telephone ‘orotherwise
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2.9 |nvestment Committee. There shall be an Investment Committee consisting of
three or. more Trustees which shalf be responsible for the investing and reinvesting of
all funds of the corporation, including but not limited to the selling, purchasing,;
transferring and pledging of all stocks, bonds, rights, and other securities standing in
name of the corporation, and for the selection of investment managers and the
evaluation of their performance. ¥ exercising its authority to make, retain and change
investments, and to retain or change investment managers, the Investment Committee
shall consider among other relevant considerations the long- and short-term needs of
the corporation in carrying out its purposes, its present and anticipated financial
requirements, expected total return on its investments; price level trends and general
economic considerations. The Committee shall have power from time to time, as
_occasion arises, to authorize such person or persons as the Committee may designata
to execute and deliver in behalf of the corporation proxies on stock owned by the
“corporation, appointing persons to represent and vote such stock at any meeting of the
stockholders with full power of substitution, and to alter and rescind such appoin x:;ﬁs.

The Committee shall have authority in its discretion, insofar as may be proper for
safeguarding of the investments of the corporation, to participate in the reorganlzatlo

of any corporation any of the securities of which are held by this corporation and to r\
depaosit any securities held by this corporation on such terms as the lnvestment

Committee may deem proper. The Committee shall have power to authonze the seal of

the corporation to be affixed to all papers which may require it, all such actlon to be

within such limitations with respect to principles and policies as may be laid down from

time to time by the Board or the Executive Committee. The Committee ahd-persons
designated by the Committee may take such further actions as may be re W

out the purposes of this article,

‘210 Auditing Committee. . There shall be an Auditing Committee, with power to
arrange for the annual audit of the books and accounts of the corporation; to -
recommend.to the Board the appomtment of independent auditors for such audit .

' (unless the Board shall have selected such auditors); and to review the. report of such
auditors and to report thereon to the Chairman of the Board and to the Board.

211 Nomlnatmo Commsttee There shall be a Nominating Committee of three or -

' more members of the Board, It sha!l be the duty of this Committee to make timely -
nominations for Trustees officers and members of Committees (whose nominations are
- not otherwise provided for) to be elected at any meeting. In making nominations for
‘Trustees, the Nominating Committee shall, among other things, give due consideration
to the desirability of having some Frustess who will be able to represent the varicus
geographical areas of the United States, and the cultural, educational and professional
_groups, institutions and foundations, and student groups in such areas.
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212  Committee on Obtecttves and Pricrities:  There shall be a Committee on
Objectives and Priorities to consider and make recommendations to the. Board on broad
. and long range policy issues at‘fectmg the welfare of the corporation.

2.13 Development Committee There shall be a Development Committee WhtCh
shall consider and make recommendatlons to the Board respecting the raising of funds
to meet the fiscal requlrements of the corporation and to maintain an ongorng pubhc
relatlons program in support thereof ‘

214 Committee on the U.S. Student Prooram There shall be a Commtttee on the :
U.S. Student Program, which shall review from time to time the standards. - criteria;’ and
procedures used in screening and riominating applicants for U.S. Student:Fulbright” an
other grants and which shall approve annually a list of individuals to serve on the’ IIE
U.S. Student Program National Screenlng Committee.

" ARTICLE Il
Officers
-3.1 . InGeneral. The officers of the corporation shall include a Chairman.of the

- Board, one or more Vice Chairmen of the Board, a President, one or moré Vice "~
Presrdents a Secretary and a Treasurer. There also may be one.or more Assrstant

Secretanes and one or more Assistant Treasurers, and such other officers as the Board

may from time to time determine. The Chairman of the Board, the Vice Chairman of the
Board, the Presrdent and the Treasurer shall be members of the Board.

3 2 Etectron Term of Off:ce . The Chatrman of the Board, the Vice Charrman of the

- Board, the President, the Secretary and the Assistant Seoretary or Secretaries, and the

Treasurer and the Assistant Treasurer or Treasurers, if any, shall:be elected at the -
- .annual meettng of the.Board.. Each officer shall hold office until the next annual.
,_etectlon and until his successor is chosen and quallfled or until his earlier death,
resngnatron or removal
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33  Holding Multiple Offices.  Any offices may be combined and held by the same
person, except that the same person shall not hold more than one of the offices of
Chairman of the Board, Vice Chairman of the Board, President and Vice President, and
the same person shall not hold the offices of both President and Secretary or of both
Secretary and Treasurer.

34 Compensation. No officer shall receive any salary or other compensation from
the corporation unless authorized by the concurring vote of a majority of the Executive
Committee.

35 Attending Committee Meetings. The Chairman of the Board, the Vice Chairmen
of the Board, the Chairman of the Executive Committee and the President shall be
entitled to attend all meetings of each committee, other than the Nominatjng Audit f
Committees of ihe corporation, and to receive notice of the holding of sf;\/ma:e%ﬁgi

whether or not such officers are members of such committees. However, unless the

are members of such committees, they shalt not be entitled to vote at meetings of such

committees and their presence or absence shall not be counted in ascertaining whether ™.
a quorum is present. i

36 Chairman of the Board. The Chairman of the Board shall be thé_ senior officer of
the corporation, and shall preside at all meetings of the Board at which'he is-present.
He shall be charged with the duty to see that the policies of the Board are carried out
and in general shall have the duties and powers of the chairman of the board of a
business corporation. ’ S

3.7 Vice Chairmen. The Vice Chairmen of the Board shall perform such duties and
have such powers as may be assigned to them by the Chairman of the Board with the
approval of the Board. Inthe absence or during the disability of the Chairman of the
Board. one of the Vice Chairmen of the Board, designated by the Chairman of the
Board, shall have all the powers and perform all the duties of the Chairman of the
Board.

38 President. The President shall be the chief administrative officer of the
corporation and shall have such powers and perform such duties as may be prescribed
by the Board. Except as otherwise provided by these By-laws or by resolution of the
Board. the President shall sign for the corporation all deeds and other agreements and
formal instruments authorized by the Board or the Executive Committee.
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3.9 Vice Presidents. The Vice Presidents shall perform such administrative duties: -
as may be assigned to them by the President and shall exercise such powers as may
be authorized by the President with the approval of the Board. In the absence or
during the disability of the President, the Vice President, or if there be more than one
Vice President, the Vice President designated by the President; shall, under the
direction of the Board, perform the duties of the President and exercise his powers,

310 Secretary and Assistant Secretaries. The Secretary shall keep the minutes of . -
all meetings of the Board and the Executive Committee. He shall have custedy. of the - -

corparate seal, shall notify Trustees of their election, and shall perform such other. . : -
duties as may be assigned to him by the Board. The Assistant Secretaries shall be
members of the administrative staff of the.corporation and shall perform such duties as.
may from time to time be assigned to them by the Board, or by the President with the.. .
advice of the Secretary. SRR

3.11  Treasurer and Assistant Treasurers. The Treasurer shall have custody of the
funds and securities of the corporation. He shall deposit the funds of the corporation
with such depositary or depositaries as may from time to time be designated by the
Board. He shall deposit the securities of the corporation in such deposit vault or the

_custody of such institution.as may from time to time be designated by the Board. He
- shall keep the books of account of the corporation and shall submit such account of his

acls as Treasurer and of the financial condition of the corporation as the Board may
from time to time require. The Assistant Treasurers shall be members of the

-administrative staff of the corporation and shall perform such duties as may from time to

time be assigned to them by the Board or by the President with the advice of the -

~.Treasurer:

_ ARTIGLEW
Life Trustees '

' There shall be a"Life TrUstee" category of membership of former Trustees elected by

the Board, the purpose of which is to permit € to further be"nefit‘from the talerits and
experience of such former,Trustees and thereby further the aims'and programs of |IE

. without requiring the full time services of Trustees. Life Trustee membership shall be
- reserved for those former Trustees whose service to the Institute has been deemed

extraordinary by the Board of Trustees. Life Trustees shall have the right to attend all
meetings of the Board and to receive notices; agendas and minutes with respect to® -
such meetings, but shall not have voting rights.. Other activities of Life Trustegs shall
be identified from time to time by the Board, the Chairman, the President; or by the Life
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onvened at the call of the Board of

f Life Trustees may beC
o Life Trustees.

Trustees. Meetings ©
dent, or by any thre

Trustees, the Chairman, the Presi

ARTICLEV
Honorary Trustees

18, 1994, any member of tne Eoard of Trustees whaose term has
igned from the Board in good standing may be appoir\ted by the

Honorary Trustee,” in recognition of his or her prior service o
tees shall be kept informed of Institute programs and
o time be called upon to provide assistance 10 the

shall have the right to attend all meetings of the Board
h respect to such meetings, put shall

Commencing o0 April
expired of who has res
Executive Committee an "
the Institute. Honorary Trus
activities and may from time
Institute. Honorary Trustees
and to receive notices, agendas and minutes wit

not have voting rights.

I

r“‘""“’”{ B

ARTICLEVI
Advisory Boards to Regional Offices

3

S

of tne Institute’s domestic regional offices:
f the Board and shall bé

e ¥

n Advisory Board to each

Tnere shall be a
Board shallbe a member ©

Tne Chairman of each Advisory
elected by the Board after the Nominaling Committee shall have made & nomination.

The Chairmen of the Regional Advisory Boards shall elect members of their AdvisOry
Boards, who shall be subject to confirmation py the Board at its first meeting foliowind j
their appoimmem. All Chairmen and members of Advisory Boards shall serve atthe er

pleasure of the Board, and their terms shall in any event end at each Annual Meeting of F L 2=

the Board, except as reconfirmed at such meeting.

ARTICLE VIl
Council for International Exchange of Scholars

oard of the Council for \n‘ternat'\ona\
effect only during which

There shall be @ representative of the Advisory B
| for international

exchange of gcholars on the Board. This provision shall be in
yme |IE maintains its administrative responsibility for the Counci
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: Excﬁha_nge of Scholars. This v'repreéfe'htativéshél! bév'élécted'by the Board after the
. Nominating Committee shall have made a nomination. This representative shall

serve at the pleasure of the Board, and his/her term shall in any event end ateach :
Annual Meeting of the Board, except as reconfirmed at such meeting. : o

ARTICLE Vil
Indemnification

The corporation shall indemnify, to the fullest extent permitted by the laws of the State -
of New York, any person made, or threatened to be made, a party to any actionor -
proceeding {formal or informal), whether civil, criminal, administrative or investigative _,
and whether by or in the right of the corporation or otherwise, by reason of the fact that
such person (or such person's testator or intestate) is or was a Trustee; officer or -
‘employee-of the corporation (in any such case an "Employee™), against all‘loss"a,rid
expense actually and necessarily incurred by him as a result of such-action or o
proceeding, or any appeal therefrom; provided, however, that no indemnification shall
be made to or on behalf of any Employee if a judgment or other final adjudication )
adverse to him establishes: (a) that the Employee's acts (i) were committed in bad faith
or were the result of active and deliberate dishonesty and (ii) were material to the
cause of action so adjudicated, or (b) that the Employee personally gained in fact

- -afinancial profit or other advantage to which he was not legally entitled.

Upon the request of an Employee, the corporation shall advance to the Employee
expenses actually and necessarily:incurred by him in any action or proceeding; .
- provided, however; that, prior to such advancement, the Board shall have received an:

.. undertaking by or on behalf of the Employee to repay the amounts advanced to'the
. extent that it is established that such Employes is ineligible for indemnification pu'rsua,rj,t,

tothis Article. -

: 4“jlyrid_e'_mqif‘ica:tiprj'bpédvancerﬁent provided iri this Article VI shall not-be deemed"fff_ .
equusive}.‘of any other right‘s’ito which any Employee may now be-or'hereaﬁer-béépm
entitied under any applicable law, including the New York Not-For-Profit Corporation

' The corporation may pdrch’é-s'e and main‘tai'n insurance on behalf of any Employee

S ~ against-any liability which may be asserted against such Employee, whether or not the

- carparation would. have the power to indemnify such person against such liability under
the provisions of this Article, -~~~ e T e T ST

I any provision of this Article shall be found-to be invalid or limited in application by

reasaon of any. w,"’reg‘ulation'or proceeding, it shall not affect any other provision or the
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validity of the remaining provisions hereof.

The provisions of this Article shall be applicable to claims, actions, suits or proceedings
made, commenced or pending after the adoption hereof, whether arising from acts or
omissions to act occurring before or after the adoption hereof.

~ARTICLE IX
Transfer of Securities

Any of the following: The Chairman of the Board, any Vice Chairman of the board, the
Treasurer, the President, Vice Presidents or Assistant Treasurers or others duly
authorized by the Investment Committee of the Board shall have authority to execute,
under seal, such form or transfer and assignment as may be customary or necessary to
constitute a transfer of stocks, bonds, rights or other securities standing in the name of
the corporation. A corporation or person transferring any such stocks or other
securities, pursuant to a form of transfer or assignment so executed, shall pé fu
protected and shall be under no duty to inquire whether or not the Investment
Committee has taken action in respect thereof. /

ARTICLE X
Fiscal Provisions

101 Fiscal Year. The fiscal year of the corporation shall be the twelve-m
period ending on the 30th day of September each year.

102 Withdrawals. Funds of the corporation on deposit with any bank or trust
company shall be subject to withdrawal on the signature of such officers or designated
officials as may be determined from time to time by resolution of the Board. Securities
of the corporation deposited in any safe deposit box or held by any custodian shall be
subject to withdrawal by such person or persons as may be determined from time to
time by resolution of the Beard.

10.3 Auditors. The books and accounts of the corporation shall be audited annually
by independent auditors. The report of said audit shall be delivered to the corporation
for review annually by the Auditing Committes.
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ARTICLE XI.
- Seal

The Seal of the corporatlon shall be in the followmg form

The Corporate Seal, circular in shape, shall have mscnbed thereon the name of the
Corporation, the year of its incorporation and the words "Corporate Seal, New York".

ARTICLE Xli
Amendments

The By-laws of the corporation may be amended at any meeting of the Board, provided
that written notice has been sent to each Trustee atleast ten days in advance of the
meeting, stating in substance the proposed amendment.

\
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ESTADO DE NUEVA YORK )
) ASABER:

Departamento de Estado )

Yo Certifico que he comparado la copia anterior con

el original de la Escritura Constitutiva de:

INSTITUTE OF INTERNATIONAL EDUCATION, NG

Presentada en este Departamento el dia 23 de Febrero de 1928, ¥
que dicha copia es una transcripcién coM dela mismﬁ ydeh :
totalidad de dicho original. e
SELLO:
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ESCRITURA CONSTITUTIVA

- del -

INSTITUTE OF INTERNATIONAL EDUCATION, INC.
Conforme a la Ley de Afiliacién de Sociedades

Nosotros, los suscritos, siendo todos mayores de edad y cuando
menos dos-terceras partes de nosotros somos ciudadanos de los Estados
Unidos y cuando menos uno de nosotros es residente del Estado de
Nueva York, deseando constituir una sociedad bajo y en virtud de las
disposiciones de la Ley de Afiliacion de Sociedades del Estado de Nueva

York, por la presente certifico lo siguiente:
1.- El nombre de la sociedad propuesta es:

INSTITUTE OF INTERNATIONAL EDUCATION, IN

2 .- Los propésitos para los cuales se constituye son el desarrollar
la buena voluntad internacional a través de agencias educativas y de

alguna otra manera.

En apoyo y no como limitacién de dichos propésitos,x‘\ la
sociedad tendrd la facultad de hacer los arreglos y de establec
confraternidades internacionales y de facilitar el intercambio de
estudiantes y de profesores entre instituciones de aprendizaje de varios
paises; para  celebrar, administrar y promover conferencias y
convenciones sobre problemas de educacién internacional; para recolectar,
poseer, publicar y distribuir libros, panfletos y documentos sobre asuntos
conectados con la educaci6n internacional y los sistemas de educacién de
varios paises; para extender el financiamiento voluntario u otra ayuda o 65\5“\"“66‘0(’

z
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Comité Ejecutivo, consistente de no mas de trece Directores . El Presidente del
Consejo recomendara una lista de candidatos para el Comité Ejecutivo, con
terminos renovables de un ano, debiendo ser esta lista elegida por el Consejo
Directivo durante su asamblea anual.

2.8  Comité de Presupuesto y Finanzas. El Consejo podra elegir anualmente
tres 0 mds personas para constituir un Comité de Finanzas. Dicho comité serd
presidido por un Director y estard compuesto de cuando menos tres Directores.
El Tesorero de la  sociedad serd un miembro de dicho Comité. El Comité de
Presupuesto y Finanzas serd responsable de recomendar presupuestos anuales,
de monitorear y renovar los asuntos financieros de la sociedad, y de reportar al
Consejo Directivo el estado de las finanzas de la sociedad y tendra la facultad
de autorizar que el sello de la sociedad sea colocado en todos los documentos
que asi lo requieran, debiendo estar dichas acciones dentro de las limitaciones
en lo referente a los principios y politicas que puedan ser establecidas, de
tiempo en tiempo, por el Consejo o el Comité Ejecutivo. Las asambleas del
Comité se celebrardn mediante una convocatoria enviada por algin miembro
del Comité, pero el Comité se considerar4 que esta en sesién continua y entre
asambleas convocadas podré actuar mediante el voto undnime de la mayoria
de sus miembros, tomado por teléfono o de otra manera.

2.9  Comité de Inversiones. Existira un Comité de Inversiones que consiste
de tres 0 mds Directores que seran responsables de invertir y reinvertir todos
los fondos de la sociedad, incluyendo, pero no limitados, a la venta, compra,
transferencia y pignoracién de todas las acciones, bonos, derechos y otros
valores existentes en nombre de la sociedad, y para la seleccién de los gerentes
de inversién y la evaluacion de su desempeno. En el ejercicio de su autoridad
para hacer, retener y cambiar las inversiones y para retener o cambiar los
gerentes de inversién, el Comité de Inversiones considerara entre otras cosas
pertinentes, las necesidades a corto y largo plazo de la sociedad, con objeto de
llevar a cabo sus propésitos, sus requerimientos financieros presentes y
proyectados, el rendimiento total esperado de sus inversiones, tendencias de
los niveles de precios y las consideraciones econémicas generales. El Comité
tendré la facultad, de tiempo en tiempo, y conforme la ocasién se presente, de
autorizar a aquella persona o personas que el Comité pueda designar para
ejecutar y entregar en nombre de la sociedad, poderes sobre las acciones
propiedad dela sociedad, nombramiento de personas para representar y votar
dichas acciones en cualquier asamblea de accionistas, con plena facultad de
substitucion, y para alterar y rescindir dichos nombramientos. El Comité
tendrd la autoridad, a su discrecién, en tanto pueda ser apropiado, de
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tiempo, las normas, criterios y procedimientos utilizados para seleccionar y
nominar a los solicitantes para el “U.S. Student Fulbright”, asi como otras
concesiones, el cual aprobard anualmente la lista de individuos para fungir en
el Comité de Seleccién Nacional del Programa Estudiantil de los E.U.A.

ARTICULO I1I
Funcionarios

3.1.- EnGeneral. Los funcionarios de la sociedad incluirdn a un Presidente
del Consejo, uno o mas Vicepresidentes del Consejo, un Presidente, uno o mds
Vicepresidentes, un Secretario y un Tesorero. También podra haber uno o mas
Pro-Secretarios y uno o mas Pro-Tesoreros, y aquellos otros funcionarios que el
Consejo pueda determinar de tiempo en tiempo. El Presidente del Consejo, el
Vicepresidente del Consejo, el Presidente y el Tesorero deberan ser miembros

del Consejo.

3.2- Eleccién.  Duracién del Puesto. El Presidente del Consejo, el
Vicepresidente del Consejo, el Presidente, el Secretario y el Pro-Secretario o
Secretarios y el Tesorero y Pro-Tesorero o Tesoreros, si los hubiere, serin
elegidos durante una asamblea anual del Consejo. Cada funcionario
desempeniara su puesto hasta la siguiente eleccién anual y hasta que su sucesor
sea elegido y capacitado, o hasta su muerte prematura, renuncia o destitucién.

3.3.- Miiltiples Puestos. Cualquier puesto podra ser combinado y ocupado
por la misma persona, excepto que la misma persona ocupe mas de uno de los
puestos de Presidente del Consejo, Vicepresidente del Consejo, Presidente y
Vicepresidente, pero la misma persona no podrd ocupar los puestos de
Presidente y Secretario, o los de Secretario y Tesorero.

34.- Compensacién. Ningan funcionario recibira algun salario u otra
compensacion de parte de la sociedad, a menos que sea autorizado por el voto

undnime de la mayoria del Comité Ejecutivo.

3.5.- Asistencia a las Reuniones del Comité.  El Presidente del Consejo, el
Vicepresidente del Consejo, el Presidente del Comité Ejecutivo y el Presidente
tendran derecho a asistir a todas las reuniones de todos los comités, otras que
las del Comité de Nominacién y Auditoria de la sociedad, y a recibir avisos
sobre la celebracién de dichas reuniones, ya sea que dichos funcionarios sean
miembros o no de dichos comités. Sin embargo, a menos que sean miembros
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valores de la sociedad. El depositara los .fon_dc_us de la
depositario o depositarios que puedan ser designad
por el Consejo. El depositara los valores de la
depdsitos o para custodia por aquella institucion que
tiempo en tiempo, por el Consejo. El llevara los gt
sociedad y presentard una relacién de sus actos
condicién financiera de la sociedad, conform
tiempo en tiempo. Los Pro-Tesoreros
administrativo de la sociedad y desempeii
serles asignados, de tiempo en tiempo, per e
asesounuento del Tesorero.

1.
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ARTICULO VIII

4 0 ¢
ExC Indemnizacion

La sociedad deberd indemnizar, en toda la )

la socnedad o de otra manera, por r
testadores o intestados de dicha
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